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3DUWQHUVKLS�GHOLYHUV������WK�KRPH� 

$�IRXU�EHGURRPHG�SURSHUW\�DW�WKH�(FOLSVH�GHYHORSPHQW��LQ�WKH�
0DQRU�DUHD�RI�WKH�FLW\��LV�WKH������WK�WR�EH�FRPSOHWHG�E\�6KHIILHOG�
+RXVLQJ�&RPSDQ\��6+&�� 
 
,W�PDUNV�D�PDMRU�PLOHVWRQH�IRU�WKH�SDUWQHUVKLS��HVWDEOLVKHG�LQ�������ZKLFK�KDV�DOVR�
FUHDWHG�RYHU�����MREV�����DSSUHQWLFHVKLSV�DQG�VSHQW�PRUH�WKDQ����P�ZLWK� 
FRQVWUXFWLRQ�EXVLQHVVHV�LQ�WKH�6RXWK�<RUNVKLUH�UHJLRQ� 
 
3URMHFW�'LUHFWRU��6WHYH�%LUFK��VDLG��³'HVSLWH�WKH�FKDOOHQJHV�SUHVHQWHG�E\�&RYLG-����
ZH�DUH�LQFUHGLEO\�SOHDVHG�WR�KDYH�UHDFKHG�WKLV�PDMRU�PLOHVWRQH�RQ�RXU�WHQWK� 
GHYHORSPHQW�VLWH���,W�LV�WHVWDPHQW�WR�WKH�KDUG�ZRUN�DQG�FRPPLWPHQW�RI�DOO�WKH�WHDPV�
LQYROYHG�WKDW�ZH�DUH�FHOHEUDWLQJ�WKH�DFKLHYHPHQW�DV�ZH�SUHSDUH�WR�VWDUW�FRQVWUXFWLRQ�
RQ�ILYH�PRUH�VLWHV�LQ�WKH�FRPLQJ�PRQWKV�´� 
 
/RRNLQJ�DKHDG��6+&�DLPV�WR�FRPSOHWH�XS�WR�������SURSHUWLHV�RQ����VLWHV�E\�WKH�HQG�
RI������–��GHOLYHULQJ�IXUWKHU�HFRQRPLF�VWLPXODWLRQ��MRE�FUHDWLRQ�DQG�FRPPXQLW\� 
LQYHVWPHQW�IRU�6KHIILHOG�� 

-DQXDU\������



$�ZRUG�IURP�6WHYH 

³:HOFRPH�WR�WKH�ODWHVW�HGLWLRQ�
RI�6+&�1HZV��,W�ZLOO�SURYLGH� 
GHWDLOV�RQ�D�IOXUU\�RI�SRVW� 
ORFNGRZQ�DFWLYLW\��ZKLFK�ZLOO� 
GHOLYHU�RYHU�����PRGHUQ��QHZ�
KRPHV�LQ�WKUHH�RI�WKH�FLW\¶V�
QHLJKERXUKRRGV�� 
 
³7KLV�LQFOXGHV�����DW�0DQRU�-�����RII� 
+DUERURXJK�$YHQXH��RSSRVLWH�WKH�(FOLSVH�
VLWH�����DW�&RUNHU�%RWWRPV��RII�+DUERURXJK�
5LVH�DQG�����DW�3HQQLQH�9LOODJH��RII�0DQRU�
/DQH��,Q�DGGLWLRQ��WKHUH�ZLOO�EH����QHZ�
KRPHV�LQFOXGLQJ����DSDUWPHQWV�LQ�1RUIRON�
3DUN��RII�3DUN�*UDQJH�5RDG��DQG����KRXVHV�
RII�/\WWRQ�5RDG�LQ�3DUVRQ�&URVV� 

³+RXVH�VW\OHV�ZLOO�LQFOXGH�WZR�WR�IRXU�EHGURRPHG�SURSHUWLHV��ZLWK�WKH�PDMRULW\� 
H[SHFWHG�WR�EH�DYDLODEOH�IRU�SULYDWH�VDOH�� 
 
³7KLV�DOO�FRPHV�DIWHU�RXU�SDUWQHUVKLS�FHOHEUDWHG�WKH�FRQVWUXFWLRQ�RI�LWV������WK�KRPH���
VLQFH�EXLOGLQJ�EHJDQ�LQ������ 
 
³6+&�LV�6KHIILHOG�&LW\�&RXQFLO¶V�MRLQW�YHQWXUH�GHYHORSPHQW�FRPSDQ\�ZLWK�SULYDWH�
VHFWRU�SDUWQHUV�.HHSPRDW�DQG�*UHDW�3ODFHV�+RXVLQJ�*URXS��$ORQJ�ZLWK�(48$16��
(VK�DQG�6LJPD�&DSLWDO�*URXS�/LPLWHG��LW�LV�SURYLGLQJ�KRPHV�IRU�VDOH��VKDUHG� 
RZQHUVKLS�DQG�DIIRUGDEOH�DQG�SULYDWH�UHQW�DFURVV�WKH�FLW\�´� 
 

6WHYH�%LUFK��3URMHFW�'LUHFWRU�ZLWK�6KHIILHOG�+RXVLQJ�&RPSDQ\� 

6WHYH�%LUFK 

(PDLO��FXVWRPHUVHUYLFHV#VKHIILHOGKRXVLQJFRPSDQ\�FR�XN 7HO��������������  7ZLWWHU��#6KHIIB+RXVLQJ&R�� 

)DFHERRN��#6KHIILHOG+RXVLQJ&RPSDQ\ /LQNHG,Q��KWWSV���ZZZ�OLQNHGLQ�FRP�FRPSDQ\�VKHIILHOG-KRXVLQJ-FRPSDQ\-OLPLWHG 

ZZZ�VKHIILHOGKRXVLQJFRPSDQ\�FR�XN 



/RRN�RXW�IRU�$UW�WR�WKH�3DUN� 

$Q�LQQRYDWLYH�DUWV�SURJUDPPH� 
GHYHORSHG�GXULQJ�ORFNGRZQ��LV�
VHW�WR�PDNH�LWV�PDUN�LQ�6KHIILHOG��
HQFRXUDJLQJ�SHRSOH�WR�HQMR\�WKH�
VXSHUE�RXWGRRU�VSDFHV�WKH�FLW\� 
RIIHUV� 
 
)XQGHG�E\�6+&��WKH���������LQLWLDWLYH�ZLOO�
KHOS�WUDQVIRUP�JUHHQ�RSHQ�VSDFH� 
DGMDFHQW�WR�&XWOHU¶V�9LHZ��%OXHVWRQHV�DQG�
(DVW�+LOO�*DUGHQV�KRXVLQJ�GHYHORSPHQWV�
LQ�WKH�1RUIRON�3DUN�DUHD� 
 
$QGUHZ�6NHOWRQ��3XEOLF�$UW�2IILFHU�ZLWK� 
6KHIILHOG�&LW\�&RXQFLO��VDLG��³7KH�DLP�LV�WR�
HQFRXUDJH�SHRSOH�WR�PDNH�WKH�PRVW�RI�WKH�
RXWGRRU�SXEOLF�VSDFH��WKH�QDWXUDO� 
HQYLURQPHQW�DQG�WKH�FRQQHFWLQJ�URXWHV��
ZDON�ZD\V�DQG�F\FOH�SDWKV�LW�RIIHUV��� 
 
:H�KRSH�SHRSOH�ZLOO�EH�DEOH�WR�IXUWKHU� 
GLVFRYHU�DQG�DSSUHFLDWH�WKH�EHDXW\�DQG� 
GLYHUVLW\�RI�WKHLU�FLW\�´� 

$�GR]HQ�DUWLVWV�ZHUH�DVNHG�WR�VXEPLW�
WKHLU�LGHDV�DQG�+RZDUG�%RZFRWW��IURP�
1RUWK�:DOHV��ZDV�FKRVHQ�DIWHU�D�ULJRURXV�
VHOHFWLRQ�SURFHVV���+H�VDLG��³7KH�LGHD�LV�
WR�FUHDWH�DUWZRUN�LQVWDOODWLRQV�WKURXJK�
WKH�QHZ�KRXVLQJ�WKDW�OHDG�SHRSOH� 
WRZDUGV�WKH�RSHQ�VSDFHV�RI�WKH�SDUN�́  
 
$IWHU�HQJDJLQJ�SXEOLF�LQWHUHVW�RQOLQH��
ZLWK�WKH�KHOS�RI�KLV�GDXJKWHU�$Q\D�6LULQD��
KH�KDV�XVHG�WKH�IHHGEDFN�WR�GHYHORS�D�
VHULHV�RI�ZD\�PDUNHUV��PDGH�IURP� 
3HQQLQH�VDQGVWRQH���7KH\�DUH�QRW�FDUYHG�
EXW�IRUPHG�IURP�OD\HUV�RU�VWUDWD�RI� 
VPDOOHU�SLHFHV�RI�VWRQH��� 
 
+RZDUG�DGGHG��³7KH�SLOODUV�DUH�LQVSLUHG�
E\�WKH�VKDSHV�DQG�VWUXFWXUHV�RI�OHDYHV�
DQG�WKH\�HQFRXUDJH�WKH�YLHZHU�WR�ORRN�DW�
WKH�GHWDLOV�RI�QDWXUH�DOO�DURXQG�WKHP�� 
 
7KH\�H[SORUH�WKH�UHODWLRQVKLS�EHWZHHQ�
WKH�EXLOW�IRUP�RI�WKH�XUEDQ�HQYLURQPHQW�
DQG�WKH�RUJDQLF�QDWXUDO�ZRUOG�́  
 

+RZDUG�DW�ZRUN�RQ�RQH�RI�WKH�VFXOSWXUHV� 



1HZ�FRQVWUXFWLRQ�SDUWQHU� 
WR�EXLOG�DW�3DUVRQ�&URVV 

/HDGLQJ�UHJHQHUDWLRQ�DQG�KRXVLQJ�VSHFLDOLVW��(VK�&RQVWUXFWLRQ��KDV�EHHQ�DSSRLQWHG�
WR�GHOLYHU����QHZ�WZR��WKUHH�DQG�IRXU�EHGURRPHG�KRPHV�DW�3DUVRQ�&URVV� 
 
:LWK�D�SURMHFW�YDOXH�RI������PLOOLRQ��WKH�QHZ�SURSHUWLHV�ZLOO�EH�EXLOW�DW�WKUHH�VHSDUDWH�
VLWHV�-�/\WWRQ�5RDG��/\WWRQ�&UHVFHQW�DQG�%XFKDQDQ�5RDG�� 
 
&XUUHQWO\�SURSRVHG�IRU�SULYDWH�VDOH��WKH�QHZ�KRPHV�ZLOO�KHOS�UHYLWDOLVH�DQ�DUHD�RI�
ODQG�ZKLFK�KDV�EHHQ�YDFDQW�VLQFH�WKH�GHPROLWLRQ�RI�ROG�KRXVLQJ�VWRFN�RYHU����\HDUV�
DJR�� 

6WHYH�%LUFK��VDLG��³,W�LV�JUHDW�WR�IRUJH�QHZ�ZRUNLQJ�UHODWLRQVKLSV�WR�KHOS�GULYH�DQG� 
GHOLYHU�SURMHFWV�DV�RXU�SURJUDPPH�RI�ZRUN�LQFUHDVHV����(VK�&RQVWUXFWLRQ�LV�ZHOO�
SODFHG�WR�FUHDWH�WKHVH�GHYHORSPHQWV�ZLWK�VLJQLILFDQW�VNLOOV�DQG�H[SHUWLVH�LQ�WKLV� 
DUHD�´�� 
 
6WXDUW�/HVOLH��'LYLVLRQDO�'LUHFWRU�DW�(VK�&RQVWUXFWLRQ��DGGHG��³:H�DUH�GHOLJKWHG�WR�
KDYH�EHHQ�DZDUGHG�WKLV�FRQWUDFW�DQG�WR�EH�ZRUNLQJ�ZLWK�6+&�IRU�WKH�ILUVW�WLPH���:H�
ZLOO�PD[LPLVH�WKH�VRFLDO�DQG�HFRQRPLF�EHQHILW�IRU�WKH�FRPPXQLW\�E\�VXSSRUWLQJ� 
ORFDO�LQLWLDWLYHV��HPSOR\LQJ�ORFDO�DQG�EX\LQJ�ORFDO�–�D�FRUH�YDOXH�ZKLFK�LV�YHU\�PXFK�
DOLJQHG�WR�WKDW�RI�6+&�´� 
 
&RXQFLOORU�3DXO�:RRG��([HFXWLYH�0HPEHU�IRU�+RXVLQJ��5RDGV�DQG��:DVWH� 
0DQDJHPHQW�DW�6KHIILHOG�&LW\�&RXQFLO�VDLG��³7KLV�LV�DQRWKHU�LPSRUWDQW�VWHS�LQ� 
6KHIILHOG¶V�MRXUQH\�WRZDUGV�SURYLGLQJ�PXFK�QHHGHG�QHZ�KRPHV�IRU�6KHIILHOG� 
IDPLOLHV��:H¶UH�YHU\�SOHDVHG�WR�VHH�WKHVH�SODQV�IRU�WKLV�DUHD�RI�WKH�FLW\�DQG�LW¶V�VR�
JRRG�WR�VHH�WKDW�FXUUHQWO\�XQGHUXVHG�ODQG�ZLOO�EH�XVHG�IRU�WKLV�GHYHORSPHQW�´� 
 
:RUN�VWDUWHG�RQ�VLWH�LQ�VXPPHU������ZLWK�WKH�ILUVW�SURSHUWLHV�H[SHFWHG�WR�EH� 
FRPSOHWHG�LQ������ 

�/-5��6WHYH�%LUFK��&OOU��0LNH�&KDSOLQ��&OOU��3DXO�:RRG��DQG�6WXDUW�/HVOLH� 



3ODQV�IRU�QHZ�0DOWKRXVHV�KRPHV 

3ODQV�KDYH�EHHQ�JUDQWHG�IRU����QHZ�KRPHV�DW�0DOWKRXVHV��3DUVRQ�&URVV� 
 
)RUPHUO\�RFFXSLHG�E\�����V�SUH-IDEULFDWHG�KRPHV�WKDW�ZHUH�GHPROLVKHG�RYHU�D� 
GHFDGH�DJR��WKH�QHZ�GHYHORSPHQW�ZLOO�RIIHU�D�PL[WXUH�RI�WZR�WR�IRXU�EHGURRPHG�
KRPHV���$W�SUHVHQW�WKHVH�DUH�DOO�H[SHFWHG�WR�EH�IRU�SULYDWH�VDOH�WR�DGGUHVV�D�VKRUWIDOO�
LQ�WKH�QHLJKERXUKRRG��EXW�ZLOO�UHPDLQ�XQGHU�UHYLHZ�WR�PHHW�ORFDO�KRXVLQJ�QHHG�� 
 
0RUH�LQIRUPDWLRQ�FDQ�EH�IRXQG�LQ�WKH�GHYHORSPHQWV�VHFWLRQ�RQ�WKH�ZHEVLWH��
ZZZ�VKHIILHOGKRXVLQJFRPSDQ\�FR�XN��ZKLOVW�WKH�DSSOLFDWLRQ�LV�DOVR�DYDLODEOH�WR�YLHZ�
E\�YLVLWLQJ�ZZZ�VKHIILHOG�JRY�XN�DQG�VHDUFKLQJ�UHIHUHQFH�QXPEHU�-����������)8/�LQ�
WKH�SODQQLQJ�VHFWLRQ� 

:LWK�SODQQLQJ�EHLQJ�DSSURYHG��LW�FRPSOHWHV�D�PHPRUDEOH�FLUFOH�IRU�WZR�PHQ�LQYROYHG�
LQ�UHPRYLQJ�WKH�ROG�SURSHUWLHV���6WHYH�%LUFK��WKHQ�ZRUNLQJ�ZLWK�WKH�FRXQFLO¶V�KRXVLQJ�
GHSDUWPHQW��ZDV�LQYROYHG�ZLWK�ORFDO�&OOU��7RQ\�'DPPV��LQ�ILQGLQJ�EHWWHU�KRPHV�IRU�
WKRVH�OLYLQJ�LQ�WKH�DJHLQJ�SURSHUWLHV� 
 
:KLOVW�&OOU��'DPPV�VWLOO�UHSUHVHQWV�WKH�6RXWKH\�:DUG�RQ�6KHIILHOG�&LW\�&RXQFLO��6WHYH�
LV�QRZ�3URMHFW�'LUHFWRU�ZLWK�6+&���+H�VDLG��³7KLV�DUHD�LV�VLJQLILFDQW�WR�PH�DV�,�VSHQW�D�
ORW�RI�WLPH�VXSSRUWLQJ�WKH�UHVLGHQWV�ZKR�OLYHG�LQ�WKH�SUHIDEULFDWHG�SURSHUWLHV�WR�ILQG�
QHZ��VXLWDEOH�KRPHV���,W�LV�UHZDUGLQJ�WR�QRZ�EH�LQYROYHG�LQ�SODQV�ZKLFK�ZLOO�KHOS�WR�
UHYLYH�WKH�DUHD�DQG�KRSHIXOO\�EULQJ�PXFK�QHHGHG�KRXVLQJ�WR�WKLV�SDUW�RI�3DUVRQ�
&URVV�´� 

6WHYH�%LUFK�DQG�&OOU��7RQ\�'DPPV 



$ZDUG�ZLQQLQJ�SDUWQHUVKLS�
FRPSOHWHV�WZR�SURMHFWV 

7RJHWKHU�ZLWK�(DVW�+LOO�*DUGHQV��DW�1RUIRON�3DUN�
–�ZKLFK�RIIHUV����KRPHV�IRU�SULYDWH�UHQW�DQG����
IRU�VDOH�-�3ULQFH¶V�*DUGHQV�ZDV�GHYHORSHG�LQ�
SDUWQHUVKLS�ZLWK�UHJHQHUDWLRQ�VSHFLDOLVWV�
(48$16��IRUPHUO\�(1*,(��DQG�IRU�6LJPD¶V� 
SULYDWH�UHQWDO�EUDQG��6LPSOH�/LIH�+RPHV�� 
 
&RPELQHG��WKH�SURMHFWV�UHSUHVHQW�D����P� 
KRXVLQJ�LQYHVWPHQW��ZKLFK�DOVR�VXSSRUWHG�MRE�
FUHDWLRQ�DQG�WUDLQLQJ�LQLWLDWLYHV��� 
 
:LWK�VXSSRUW�IURP�WKH�'HSDUWPHQW�RI� 
(GXFDWLRQ��6KHIILHOG�&LW\�&RXQFLO���.HHSPRDW�
+RPHV�DQG�(48$16��DURXQG�����\RXQJ�SHRSOH�
JRW�D�WDVWH�RI�WKH�ZRUOG�RI�FRQVWUXFWLRQ��
WKURXJK�WKH�%XLOGLQJ�%ORFN�SURMHFW�� 
 
3DUWLFLSDQWV�VDW�D�&RQVWUXFWLRQ�6NLOOV� 
&HUWLILFDWLRQ�6FKHPH�WHVW�EHIRUH�FRPSOHWLQJ�D�
VLWH�EDVHG�SODFHPHQW�ZKLFK�KHOSHG�DERXW�����
RI�WKHP�JR�RQ�WR�VHFXUH�ORQJ�WHUP� 
HPSOR\PHQW� 
 
,Q�DGGLWLRQ��6LJPD¶V�6LPSOH�/LIH�GRQDWHG�
��������WR�ORFDO�SULPDU\�VFKRRO��6W�7KHUHVD¶V��
ZKLFK�KHOSHG�WR�EXLOG�DQG�VWRFN�D�QHZ�OLEUDU\�
DQG�HVWDEOLVK�D�UHOD[DWLRQ�DQG�VHQVRU\�URRP�
IRU�WKH�FKLOGUHQ� 

6KHIILHOG�&LW\�&RXQFLO¶V�'HSXW\�/RUG�0D\RU�DQG�0DQRU�&DVWOH�
:DUG�0HPEHU��&RXQFLOORU�6LRQHG-0DLU�5LFKDUGV��FKDWV�ZLWK���
6WHYH�%LUFK�GXULQJ�D�YLVLW�WR�3ULQFH¶V�*DUGHQV� 

$�UHFHQWO\�FRPSOHWHG� 
GHYHORSPHQW�KDV�ZRQ�RQH�
UHJLRQDO�DZDUG�DQG�
UHDFKHG�WKH�ILQDOV�RI�D� 
QDWLRQDO�FRPSHWLWLRQ� 
 
3ULQFH¶V�*DUGHQV��QHDU�0DQRU�
7RS��ZKLFK�FRPSULVHV�����KRPHV�
IRU�SULYDWH�UHQW�DQG����IRU�VDOH��
ZDV�QDPHG�3XEOLF�3ULYDWH 
&ROODERUDWLRQ�RI�WKH�\HDU�DW�WKH�
<RUNVKLUH������,QVLGHU�3URSHUW\� 
,QGXVWU\�$ZDUGV�DQG�ZDV�
VKRUWOLVWHG�DV�D�ILQDOLVW�IRU�WKH� 
1HLJKERXUKRRG�7UDQVIRUPDWLRQ�
$FFRODGH��DW�WKH�8.�+RXVLQJ�
$ZDUGV������ 

$ERYH��+RPHV�DW�3ULQFH¶V�*DUGHQV 

$ERYH��6W�7KHUHVD¶V�/LEUDU\ 



,QFUHDVLQJO\�–�LQ�DGGLWLRQ�WR�TXDOLW\�DQG�VSDFH�VWDQGDUGV�-�WKH�JUHHQ�FUHGHQWLDOV�RI�
6+&�KRPHV�DUH�DWWUDFWLQJ�QHZ�UHVLGHQWV� 
 
$�SULPH�H[DPSOH�LV�D�����P�LQLWLDWLYH��EHLQJ�GHOLYHUHG�ZLWK�UHJHQHUDWLRQ�VSHFLDOLVW�
(48$16��DW�1RUIRON�3DUN�� 
 
7KH�GHYHORSPHQW�-�FRPSULVLQJ����WKUHH�DQG�IRXU�EHGURRPHG�KRXVHV�DQG����WZR� 
EHGURRPHG�DSDUWPHQWV�-�ZLOO�IHDWXUH�HOHFWURQLF�YHKLFOH�FKDUJLQJ�SRLQWV�DQG� 
VRODU-SKRWRYROWDLF�SDQHOV��7KHVH�ZLOO�KHOS�UHVLGHQWV�OLYH�D�JUHHQHU�OLIHVW\OH�DQG� 
6KHIILHOG�&LW\�&RXQFLO�PRYH�WRZDUGV�LWV�WDUJHW�RI�EHFRPLQJ�D�]HUR�FDUERQ�FLW\�E\�
����� 
 
1DWKDQ�%URXJK��5HJLRQDO�'LUHFWRU�DW�(48$16��VDLG��³,W�LV�JUHDW�WR�EH�ZRUNLQJ� 
DORQJVLGH�6+&�RQFH�PRUH��2XU�SURYHQ�SDUWQHUVKLS�LV�PDNLQJ�D�ELJ�GLIIHUHQFH�LQ� 
WUDQVIRUPLQJ�KRXVLQJ�DFURVV�6KHIILHOG�DQG�WKH�HFR-FUHGHQWLDOV�DQG�VXSHULRU�TXDOLW\�
RI�WKHVH�QHZ�KRPHV�UHDOO\�VHW�WKH�VWDQGDUG�IRU�IXWXUH�KRXVLQJ�DFURVV�WKH�FLW\�´ 
 
6WHYH�%LUFK��3URMHFW�'LUHFWRU�ZLWK�6+&��DGGHG��³7KLV�LV�DQ�H[FLWLQJ�SURMHFW�FUHDWLQJ�
KRPHV�ZKLFK�KDYH�D�QXPEHU�RI�JUHHQ�FUHGHQWLDOV�WKDW�EHQHILW�WKH�EX\HU��WKH�FLW\�DQG�
WKH�ZLGHU�HQYLURQPHQW�LQ�D�FLW\�ZKLFK�LV�RQH�RI�WKH�JUHHQHVW�LQ�WKH�8.�´ 

(FR�KRPHV�RQ�WKH�KRUL]RQ 

$Q�,OOXVWUDWLYH�OD\RXW�RI�WKH�VLWH� 


